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,QVWLWXWLRQ /L]] jWXGLR DDc

%XVLQHVV W\SH DLPLWHG OLQELOLW\ FRPSQQ\

,QVWLWXWLRQDO RIILFLDO UHVSRQVLEOH IRU WKLV SROLF\ yRXJ jFKHSHUVB /RXQGHUB cr(B /L]] jWXGLR DDc

3XEOLF SROLF\ 85/ KWWSVzHHIL]]pVWXGLRHOHJQOHIFRLhSROLF\H

&RQWDFW HPDLO OHJQOOIL]]pVWXGLR

0DLOLQJ DGGUHVV |iN cQVZHOO )GB jWH PB cKQSHO nLOOB :c 2g4N5

Ɛĺ 1�urov;
/L]] jWXGLR DDc d³/L]] jWXGLR´ RU ³WKH cRPSQQ\´, LV FRPPLWWHG WR SURPRWLQJ REMHFWLYLW\ LQ UHVHQUFK QQG
HQVXULQJ WKQW “XEOLF nHQOWK jHUYLFH d³“nj´, QQG :QWLRQQO JQVWLWXWHV RI nHQOWK d³:Jn´, IXQGHG UHVHQUFK LV
GHVLJQHGB FRQGXFWHGB QQG UHSRUWHG ZLWKRXW ELQV UHVXOWLQJ IURP JQYHVWLJQWRU ILQQQFLQO FRQIOLFWV RI LQWHUHVWp

vKLV SROLF\ LPSOHPHQWV WKH UHTXLUHPHQWV RI 52 c/) “QUW 4i jXESQUW /B “URPRWLQJ (EMHFWLYLW\ LQ
)HVHQUFKp JI WKHUH LV QQ\ FRQIOLFW EHWZHHQ WKLV SROLF\ QQG QSSOLFQEOH IHGHUQO OQZ RU QZQUG WHUPVB WKH
IHGHUQO OQZ RU QZQUG WHUPV FRQWUROp

Ƒĺ "6or;
vKLV SROLF\ QSSOLHV WR QOO JQYHVWLJQWRUV ZKR QUH UHVSRQVLEOH IRU WKH GHVLJQB FRQGXFWB RU UHSRUWLQJ RI
“njH:JnhIXQGHG UHVHQUFK FRQGXFWHG E\ /L]] jWXGLRB UHJQUGOHVV RI WLWOH RU SRVLWLRQp

vKLV LQFOXGHVB ZKHQ QSSOLFQEOHB HPSOR\HHVB RIILFHUVB FRQVXOWQQWVB FROOQERUQWRUVB VXEFRQWUQFWRUVB
VXEUHFLSLHQW SHUVRQQHOB QQG QQ\ RWKHU LQGLYLGXQO ZKR LV LQGHSHQGHQWO\ UHVSRQVLEOH IRU WKH GHVLJQB
FRQGXFWB RU UHSRUWLQJ RI “njH:JnhIXQGHG UHVHQUFKp

vKLV SROLF\ QSSOLHV WR /L]] jWXGLR¶V “njH:JnhIXQGHG UHVHQUFKB LQFOXGLQJ QSSOLFQEOH jPJ) “KQVH JJ
QZQUGVp JW GRHV QRW QSSO\ WR “KQVH J jPJ) RU jvv) QSSOLFQWLRQV RU QZQUGV H[FHSW WR WKH H[WHQW UHTXLUHG
E\ QQRWKHU VSRQVRUB LQVWLWXWLRQB RU QJUHHPHQWp

vKLV SROLF\ GRHV QRW QSSO\ PHUHO\ EHFQXVH Q SHUVRQ SURYLGHV QGPLQLVWUQWLYH VXSSRUWB QFFRXQWLQJ VXSSRUWB
OHJQO VXSSRUWB VRIWZQUH LPSOHPHQWQWLRQ VXSSRUWB RU RWKHU VHUYLFHV WKQW GR QRW LQYROYH UHVSRQVLELOLW\ IRU WKH
GHVLJQB FRQGXFWB RU UHSRUWLQJ RI “njH:JnhIXQGHG UHVHQUFKp

ƒĺ u;=bmb|bomv

ƒĺƐ fm�;v|b]m|ou
³JQYHVWLJQWRU´ PHQQV WKH SURMHFW GLUHFWRU RU SULQFLSQO LQYHVWLJQWRU QQG QQ\ RWKHU SHUVRQB UHJQUGOHVV RI WLWOH
RU SRVLWLRQB ZKR LV UHVSRQVLEOH IRU WKH GHVLJQB FRQGXFWB RU UHSRUWLQJ RI “njH:JnhIXQGHG UHVHQUFKp
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ƒĺƑ fmv|b|�|bommѴ u;vromvbwbѴb|b;v
³JQVWLWXWLRQQO UHVSRQVLELOLWLHV´ PHQQV QQ JQYHVWLJQWRU¶V SURIHVVLRQQO UHVSRQVLELOLWLHV RQ EHKQOI RI /L]]
jWXGLRB LQFOXGLQJ UHVHQUFKB UHVHQUFK FRQVXOWQWLRQB SURGXFW GHYHORSPHQW UHOQWHG WR WKH VSRQVRUHG
UHVHQUFKB VWXG\ GHVLJQB SQUWLFLSQQWhIQFLQJ UHVHQUFK QFWLYLWLHVB GQWQ QQQO\VLVB UHSRUWLQJB SXEOLFQWLRQB QQG
RWKHU QFWLYLWLHV UHOQWHG WR “njH:JnhIXQGHG UHVHQUFKp

ƒĺƒ "b]mb=b6mm| =bmmm6bmѴ bm|;u;v|
³jLJQLILFQQW /LQQQFLQO JQWHUHVW´ RU ³j/J´ PHQQV Q ILQQQFLQO LQWHUHVW FRQVLVWLQJ RI RQH RU PRUH RI WKH
IROORZLQJ LQWHUHVWV RI WKH JQYHVWLJQWRUB RU RI WKH JQYHVWLJQWRU¶V VSRXVH RU GHSHQGHQW FKLOGUHQB WKQW
UHQVRQQEO\ QSSHQUV WR EH UHOQWHG WR WKH JQYHVWLJQWRU¶V LQVWLWXWLRQQO UHVSRQVLELOLWLHVp

/RU Q SXEOLFO\ WUQGHG HQWLW\B QQ j/J H[LVWV LI WKH YQOXH RI QQ\ UHPXQHUQWLRQ UHFHLYHG IURP WKH HQWLW\ LQ WKH
WZHOYH PRQWKV SUHFHGLQJ GLVFORVXUH SOXV WKH YQOXH RI QQ\ HTXLW\ LQWHUHVW LQ WKH HQWLW\ QV RI WKH GQWH RI
GLVFORVXUH H[FHHGV w4Biiip )HPXQHUQWLRQ LQFOXGHV VQOQU\ QQG QQ\ SQ\PHQW IRU VHUYLFHV QRW RWKHUZLVH
LGHQWLILHG QV VQOQU\B LQFOXGLQJ FRQVXOWLQJ IHHVB KRQRUQULQB QQG SQLG QXWKRUVKLSp rTXLW\ LQWHUHVW LQFOXGHV
VWRFNB VWRFN RSWLRQVB RU RWKHU RZQHUVKLS LQWHUHVWVp

/RU Q QRQhSXEOLFO\ WUQGHG HQWLW\B QQ j/J H[LVWV LI WKH YQOXH RI QQ\ UHPXQHUQWLRQ UHFHLYHG IURP WKH HQWLW\ LQ
WKH WZHOYH PRQWKV SUHFHGLQJ GLVFORVXUH H[FHHGV w4BiiiB RU ZKHQ WKH JQYHVWLJQWRU KROGV QQ\ HTXLW\
LQWHUHVWB LQFOXGLQJ VWRFNB VWRFN RSWLRQVB RU RWKHU RZQHUVKLS LQWHUHVWp

j/J QOVR LQFOXGHV LQWHOOHFWXQO SURSHUW\ ULJKWV QQG LQWHUHVWVB LQFOXGLQJ SQWHQWV QQG FRS\ULJKWVB XSRQ UHFHLSW
RI LQFRPH UHOQWHG WR VXFK ULJKWV QQG LQWHUHVWVp

/RU JQYHVWLJQWRUV ZKR QUH HPSOR\HG E\ RU QIILOLQWHG ZLWK QQ LQVWLWXWLRQ RI KLJKHU HGXFQWLRQB QFQGHPLF
WHQFKLQJ KRVSLWQOB PHGLFQO FHQWHUB RU UHVHQUFK LQVWLWXWH QIILOLQWHG ZLWK QQ LQVWLWXWLRQ RI KLJKHU HGXFQWLRQB
j/J QOVR LQFOXGHV UHLPEXUVHG RU VSRQVRUHG WUQYHO UHOQWHG WR LQVWLWXWLRQQO UHVSRQVLELOLWLHVB VXEMHFW WR
QSSOLFQEOH UHJXOQWRU\ H[FOXVLRQVp

ƒĺƓ o�6Ѵ�vbomv =uol vb]mb=b6mm| =bmmm6bmѴ bm|;u;v|
j/J GRHV QRW LQFOXGHz

% jQOQU\B UR\QOWLHVB RU RWKHU UHPXQHUQWLRQ SQLG E\ /L]] jWXGLR WR WKH JQYHVWLJQWRU LI WKH JQYHVWLJQWRU LV
FXUUHQWO\ HPSOR\HG RU RWKHUZLVH QSSRLQWHG E\ /L]] jWXGLRB LQFOXGLQJ LQWHOOHFWXQO SURSHUW\ ULJKWV
QVVLJQHG WR /L]] jWXGLR QQG QJUHHPHQWV WR VKQUH UR\QOWLHV UHOQWHG WR VXFK ULJKWVp

% JQFRPH IURP LQYHVWPHQW YHKLFOHVB VXFK QV PXWXQO IXQGV QQG UHWLUHPHQW QFFRXQWVB LI WKH JQYHVWLJQWRU
GRHV QRW GLUHFWO\ FRQWURO WKH LQYHVWPHQW GHFLVLRQV PQGH LQ WKRVH YHKLFOHVp

% JQFRPH IURP VHPLQQUVB OHFWXUHVB WHQFKLQJ HQJQJHPHQWVB RU VHUYLFH RQ QGYLVRU\ FRPPLWWHHV RU UHYLHZ
SQQHOV VSRQVRUHG E\ Q IHGHUQOB VWQWHB RU ORFQO JRYHUQPHQW QJHQF\. QQ LQVWLWXWLRQ RI KLJKHU HGXFQWLRQ.
QQ QFQGHPLF WHQFKLQJ KRVSLWQO. Q PHGLFQO FHQWHU. RU Q UHVHQUFK LQVWLWXWH QIILOLQWHG ZLWK QQ LQVWLWXWLRQ
RI KLJKHU HGXFQWLRQp

% vUQYHO UHLPEXUVHG RU VSRQVRUHG E\ Q IHGHUQOB VWQWHB RU ORFQO JRYHUQPHQW QJHQF\. QQ LQVWLWXWLRQ RI
KLJKHU HGXFQWLRQ. QQ QFQGHPLF WHQFKLQJ KRVSLWQO. Q PHGLFQO FHQWHU. RU Q UHVHQUFK LQVWLWXWH QIILOLQWHG
ZLWK QQ LQVWLWXWLRQ RI KLJKHU HGXFQWLRQp

ƒĺƔ abmmm6bmѴ 6om=Ѵb6| o= bm|;u;v|
³/LQQQFLQO cRQIOLFW RI JQWHUHVW´ RU ³/c(J´ PHQQV QQ j/J WKQW /L]] jWXGLR UHQVRQQEO\ GHWHUPLQHV FRXOG
GLUHFWO\ QQG VLJQLILFQQWO\ QIIHFW WKH GHVLJQB FRQGXFWB RU UHSRUWLQJ RI “njH:JnhIXQGHG UHVHQUFKp

Ɠĺ fm�;v|b]m|ou 9bv6Ѵov�u; u;vromvbwbѴb|b;v
rQFK JQYHVWLJQWRU PXVW GLVFORVH j/JV WKQW UHQVRQQEO\ QSSHQU WR EH UHOQWHG WR WKH JQYHVWLJQWRU¶V
LQVWLWXWLRQQO UHVSRQVLELOLWLHVp
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JQYHVWLJQWRUV PXVW VXEPLW j/J GLVFORVXUHVz

% PHIRUH SQUWLFLSQWLQJ LQ “njH:JnhIXQGHG UHVHQUFKp
% IW WKH WLPH RI QSSOLFQWLRQ RU EHIRUH QZQUGB QV UHTXHVWHG E\ /L]] jWXGLRp
% IW OHQVW QQQXQOO\ GXULQJ WKH SHULRG RI WKH QZQUGp
% ’LWKLQ 7i GQ\V RI GLVFRYHULQJ RU QFTXLULQJ Q QHZ j/Jp
% ’LWKLQ 7i GQ\V RI Q PQWHULQO FKQQJH WR Q SUHYLRXVO\ GLVFORVHG j/Jp

JQYHVWLJQWRUV PXVW SURYLGH FRPSOHWH QQG QFFXUQWH LQIRUPQWLRQ VXIILFLHQW IRU /L]] jWXGLR WR GHWHUPLQH
ZKHWKHU QQ j/J LV UHOQWHG WR “njH:JnhIXQGHG UHVHQUFK QQG ZKHWKHU LW FRQVWLWXWHV QQ /c(Jp

Ɣĺ fmv|b|�|bommѴ u;�b;� o= 9bv6Ѵov�u;v
/L]] jWXGLR ZLOO GHVLJQQWH QQ LQVWLWXWLRQQO RIILFLQO WR VROLFLWB UHFHLYHB QQG UHYLHZ JQYHVWLJQWRU j/J
GLVFORVXUHVp

vKH LQVWLWXWLRQQO RIILFLQO ZLOO GHWHUPLQHz

% ’KHWKHU WKH GLVFORVHG j/J LV UHOQWHG WR “njH:JnhIXQGHG UHVHQUFKp
% ’KHWKHU WKH j/J FRXOG EH QIIHFWHG E\ WKH “njH:JnhIXQGHG UHVHQUFKp
% ’KHWKHU WKH j/J LV LQ QQ HQWLW\ ZKRVH ILQQQFLQO LQWHUHVW FRXOG EH QIIHFWHG E\ WKH “njH:JnhIXQGHG

UHVHQUFKp
% ’KHWKHU WKH j/J FRXOG GLUHFWO\ QQG VLJQLILFQQWO\ QIIHFW WKH GHVLJQB FRQGXFWB RU UHSRUWLQJ RI WKH

“njH:JnhIXQGHG UHVHQUFKp
JI WKH LQVWLWXWLRQQO RIILFLQO GHWHUPLQHV WKQW QQ j/J LV UHOQWHG WR “njH:JnhIXQGHG UHVHQUFK QQG FRXOG GLUHFWO\
QQG VLJQLILFQQWO\ QIIHFW WKH GHVLJQB FRQGXFWB RU UHSRUWLQJ RI WKQW UHVHQUFKB /L]] jWXGLR ZLOO WUHQW WKH j/J QV
QQ /c(Jp

PHFQXVH /L]] jWXGLR LV Q VPQOO EXVLQHVVB WKH LQVWLWXWLRQQO RIILFLQO PQ\ QOVR EH QQ JQYHVWLJQWRU RQ
“njH:JnhIXQGHG UHVHQUFKp JI WKH LQVWLWXWLRQQO RIILFLQO LV QOVR QQ JQYHVWLJQWRU RQ WKH UHOHYQQW “njH:Jnh
IXQGHG UHVHQUFKB RU KQV QQ j/J UHTXLULQJ UHYLHZB /L]] jWXGLR ZLOO XVH Q UHYLHZHU ZLWKRXW WKH VQPH RU Q
UHOQWHG ILQQQFLQO LQWHUHVW WR UHYLHZ WKH GLVFORVXUH QQG GRFXPHQW QQ\ UHTXLUHG /c(J GHWHUPLQQWLRQ RU
PQQQJHPHQW SOQQp /RU GLVFORVXUHV LQYROYLQJ yRXJ jFKHSHUVB /L]] jWXGLR PQ\ XVH vLP “RGNXOB yLUHFWRU
RI rGXFQWLRQ l DHQUQLQJ jWUQWHJ\B /L]] jWXGLRB QV WKH UHYLHZHUB SURYLGHG WKQW vLP “RGNXO GRHV QRW KQYH
WKH VQPH RU Q UHOQWHG ILQQQFLQO LQWHUHVWp JI vLP “RGNXO KQV WKH VQPH RU Q UHOQWHG ILQQQFLQO LQWHUHVWB /L]]
jWXGLR ZLOO XVH QQRWKHU TXQOLILHG QRQhFRQIOLFWHG UHYLHZHUB VXFK QV RXWVLGH FRXQVHOB QQ QFFRXQWQQWB QQ
H[WHUQQO FRPSOLQQFH QGYLVRUB RU QQRWKHU TXQOLILHG SHUVRQp

/L]] jWXGLR PQ\ FRQVXOW ZLWK OHJQO FRXQVHOB H[WHUQQO FRPSOLQQFH QGYLVRUVB WKH SULQFLSQO LQYHVWLJQWRUB RU
RWKHU QSSURSULQWH SHUVRQV ZKHQ HYQOXQWLQJ GLVFORVXUHVB SURYLGHG WKQW WKH ILQQO LQVWLWXWLRQQO GHWHUPLQQWLRQ
UHPQLQV GRFXPHQWHGp

ѵĺ Hmmm];l;m| o= =bmmm6bmѴ 6om=Ѵb6|v o= bm|;u;v|
PHIRUH H[SHQGLWXUH RI “njH:Jn IXQGVB /L]] jWXGLR ZLOO LGHQWLI\ QQG PQQQJH QQ\ /c(Jp

JI QQ /c(J LV LGHQWLILHGB /L]] jWXGLR ZLOO GHYHORS QQG LPSOHPHQW Q PQQQJHPHQW SOQQ GHVLJQHG WR PQQQJHB
UHGXFHB RU HOLPLQQWH WKH FRQIOLFWp EQQQJHPHQW VWUQWHJLHV PQ\ LQFOXGHB QV QSSURSULQWHz

% “XEOLF GLVFORVXUH RI WKH /c(Jp
% yLVFORVXUH RI WKH /c(J WR UHVHQUFK SQUWLFLSQQWVB LI QSSOLFQEOHp
% JQGHSHQGHQW UHYLHZ RU PRQLWRULQJ RI UHVHQUFK QFWLYLWLHVp
% ERGLILFQWLRQ RI WKH UHVHQUFK SOQQp
% cKQQJH RI SHUVRQQHO RU SHUVRQQHO UHVSRQVLELOLWLHVp
% yLVTXQOLILFQWLRQ RI QQ JQYHVWLJQWRU IURP SQUWLFLSQWLRQ LQ QOO RU SQUW RI WKH UHVHQUFKp
% )HGXFWLRQ RU HOLPLQQWLRQ RI WKH ILQQQFLQO LQWHUHVWp
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% jHYHUQQFH RI UHOQWLRQVKLSV WKQW FUHQWH WKH ILQQQFLQO FRQIOLFWp
EQQQJHPHQW SOQQV ZLOO EH GRFXPHQWHG LQ ZULWLQJ QQG ZLOO LGHQWLI\ WKH FRQIOLFWB WKH QIIHFWHG UHVHQUFKB WKH
JQYHVWLJQWRUB WKH PQQQJHPHQW FRQGLWLRQVB PRQLWRULQJ SURFHGXUHVB QQG UHVSRQVLEOH LQVWLWXWLRQQO RIILFLQOp

ƕĺ 2;rou|bm] aS-fv |o 1l"ņ/fl
/L]] jWXGLR ZLOO VXEPLW UHTXLUHG /c(J UHSRUWV WR “njH:Jn LQ QFFRUGQQFH ZLWK QSSOLFQEOH UHJXOQWLRQV QQG
:Jn UHTXLUHPHQWVp

PHIRUH H[SHQGLWXUH RI IXQGVB /L]] jWXGLR ZLOO UHSRUW QQ\ LGHQWLILHG /c(J WR :Jnp yXULQJ QQ RQJRLQJ QZQUGB
/L]] jWXGLR ZLOO VXEPLW QQ /c(J UHSRUW ZLWKLQ |i GQ\V RI LGHQWLI\LQJ Q QHZ /c(Jp

/RU QQ\ /c(J SUHYLRXVO\ UHSRUWHG WR :JnB /L]] jWXGLR ZLOO VXEPLW QQQXQO /c(J UHSRUWV IRU WKH GXUQWLRQ RI
WKH QZQUGB LQFOXGLQJ LQIRUPQWLRQ RQ WKH VWQWXV RI WKH /c(J QQG QQ\ FKQQJHV WR WKH PQQQJHPHQW SOQQp

JI /L]] jWXGLR LGHQWLILHV QQ /c(J WKQW ZQV QRW GLVFORVHGB UHYLHZHGB RU PQQQJHG LQ Q WLPHO\ PQQQHUB /L]]
jWXGLR ZLOO FRPSOHWH QQG GRFXPHQW Q UHWURVSHFWLYH UHYLHZ QV UHTXLUHG E\ QSSOLFQEOH UHJXOQWLRQV QQG ZLOO
VXEPLW PLWLJQWLRQ UHSRUWV ZKHQ UHTXLUHGp

Ѷĺ 2;|uovr;6|b�; u;�b;� mm9 lb|b]m|bom
JI /L]] jWXGLR GHWHUPLQHV WKQW QQ /c(J ZQV QRW LGHQWLILHG RU PQQQJHG LQ Q WLPHO\ PQQQHUB LQFOXGLQJ
EHFQXVH RI JQYHVWLJQWRU IQLOXUH WR GLVFORVH QQ j/JB LQVWLWXWLRQQO IQLOXUH WR UHYLHZ RU PQQQJH QQ /c(JB RU
JQYHVWLJQWRU IQLOXUH WR FRPSO\ ZLWK Q PQQQJHPHQW SOQQB /L]] jWXGLR ZLOO FRPSOHWH Q UHWURVSHFWLYH UHYLHZ RI
WKH JQYHVWLJQWRU¶V QFWLYLWLHV QQG WKH QIIHFWHG “njH:JnhIXQGHG UHVHQUFK ZLWKLQ N2i GQ\V RI WKH
GHWHUPLQQWLRQ RI QRQFRPSOLQQFHp

vKH UHWURVSHFWLYH UHYLHZ ZLOO GHWHUPLQH ZKHWKHU WKH UHVHQUFKB RU QQ\ SRUWLRQ RI WKH UHVHQUFKB ZQV ELQVHG
LQ GHVLJQB FRQGXFWB RU UHSRUWLQJp

/L]] jWXGLR ZLOO GRFXPHQW WKH UHWURVSHFWLYH UHYLHZ QQGB LI ELQV LV IRXQGB ZLOO SURPSWO\ QRWLI\ :Jn QQG
VXEPLW Q PLWLJQWLRQ UHSRUW LQ QFFRUGQQFH ZLWK QSSOLFQEOH UHTXLUHPHQWVp

Ɩĺ fm�;v|b]m|ou |umbmbm]
rQFK JQYHVWLJQWRU PXVW FRPSOHWH /c(J WUQLQLQJ EHIRUH HQJQJLQJ LQ “njH:JnhIXQGHG UHVHQUFK QQG QW
OHQVW HYHU\ IRXU \HQUV WKHUHQIWHUp

vUQLQLQJ PXVW QOVR EH FRPSOHWHG LPPHGLQWHO\ ZKHQz

% /L]] jWXGLR UHYLVHV WKLV SROLF\ RU UHOQWHG SURFHGXUHV LQ Q PQQQHU WKQW QIIHFWV JQYHVWLJQWRU
UHTXLUHPHQWVp

% IQ JQYHVWLJQWRU LV QHZ WR /L]] jWXGLR RU QHZO\ SQUWLFLSQWLQJ LQ “njH:JnhIXQGHG UHVHQUFKp
% /L]] jWXGLR GHWHUPLQHV WKQW QQ JQYHVWLJQWRU LV QRW LQ FRPSOLQQFH ZLWK WKLV SROLF\ RU ZLWK QQ /c(J

PQQQJHPHQW SOQQp
/L]] jWXGLR ZLOO PQLQWQLQ UHFRUGV RI JQYHVWLJQWRU /c(J WUQLQLQJp

ƐƏĺ 1�wѴb6 m66;vvbwbѴb|�
/L]] jWXGLR ZLOO PQNH WKLV SROLF\ SXEOLFO\ QFFHVVLEOH RQ LWV ZHEVLWHp

PHIRUH H[SHQGLWXUH RI “njH:Jn IXQGVB /L]] jWXGLR ZLOO QOVR PQNH QYQLOQEOHB E\ ZULWWHQ UHVSRQVH ZLWKLQ
ILYH EXVLQHVV GQ\V RI Q UHTXHVWB LQIRUPQWLRQ FRQFHUQLQJ QQ\ j/J WKQW PHHWV QOO RI WKH IROORZLQJ FULWHULQz

% vKH j/J ZQV GLVFORVHG QQG LV VWLOO KHOG E\ VHQLRU RU NH\ SHUVRQQHOp
% /L]] jWXGLR KQV GHWHUPLQHG WKQW WKH j/J LV UHOQWHG WR “njH:JnhIXQGHG UHVHQUFKp
% /L]] jWXGLR KQV GHWHUPLQHG WKQW WKH j/J LV QQ /c(Jp



)L]] 6WXGLR //&
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vKH SXEOLFO\ QYQLOQEOH LQIRUPQWLRQ ZLOO LQFOXGHB QW Q PLQLPXPB WKH JQYHVWLJQWRU¶V QQPHB WLWOH QQG UROH ZLWK
UHVSHFW WR WKH UHVHQUFK SURMHFWB WKH QQPH RI WKH HQWLW\ LQ ZKLFK WKH j/J LV KHOGB WKH QQWXUH RI WKH j/JB QQG
WKH QSSUR[LPQWH GROOQU YQOXH RI WKH j/J RU Q VWQWHPHQW WKQW WKH YQOXH FQQQRW UHQGLO\ EH GHWHUPLQHG
WKURXJK UHIHUHQFH WR SXEOLF SULFHV RU RWKHU UHQVRQQEOH PHQVXUHV RI IQLU PQUNHW YQOXHp

ƐƐĺ "�wu;6brb;m|v
’KHQ /L]] jWXGLR FQUULHV RXW “njH:JnhIXQGHG UHVHQUFK WKURXJK Q VXEUHFLSLHQWB LQFOXGLQJ Q VXEFRQWUQFWRU
RU FRQVRUWLXP PHPEHUB /L]] jWXGLR ZLOO WQNH UHQVRQQEOH VWHSV WR HQVXUH WKQW QQ\ VXEUHFLSLHQW
JQYHVWLJQWRU FRPSOLHV ZLWK QSSOLFQEOH /c(J UHTXLUHPHQWVp

I ZULWWHQ QJUHHPHQW ZLWK WKH VXEUHFLSLHQW ZLOO VSHFLI\ ZKHWKHU /L]] jWXGLR¶V /c(J SROLF\ RU WKH
VXEUHFLSLHQW¶V RZQ FRPSOLQQW /c(J SROLF\ ZLOO QSSO\ WR VXEUHFLSLHQW JQYHVWLJQWRUVp

JI WKH VXEUHFLSLHQW¶V SROLF\ QSSOLHVB WKH QJUHHPHQW ZLOO UHTXLUH WKH VXEUHFLSLHQW WR FHUWLI\ WKQW LWV SROLF\
FRPSOLHV ZLWK QSSOLFQEOH “njH:Jn /c(J UHJXOQWLRQV QQG WR UHSRUW LGHQWLILHG /c(JV WR /L]] jWXGLR LQ
VXIILFLHQW WLPH IRU /L]] jWXGLR WR UHSRUW WKHP WR :Jnp

JI /L]] jWXGLR¶V SROLF\ QSSOLHVB WKH QJUHHPHQW ZLOO UHTXLUH VXEUHFLSLHQW JQYHVWLJQWRUV WR VXEPLW j/J
GLVFORVXUHV WR /L]] jWXGLR LQ VXIILFLHQW WLPH IRU /L]] jWXGLR WR UHYLHZB PQQQJHB QQG UHSRUW QQ\ /c(Jp

ƐƑĺ /om6olrѴbmm6;
/QLOXUH WR FRPSO\ ZLWK WKLV SROLF\ PQ\ UHVXOW LQ FRUUHFWLYH QFWLRQB LQFOXGLQJ QGGLWLRQQO WUQLQLQJB PRGLILFQWLRQ
RI UHVHQUFK UHVSRQVLELOLWLHVB VXVSHQVLRQ IURP SQUWLFLSQWLRQ LQ “njH:JnhIXQGHG UHVHQUFKB HPSOR\PHQW RU
FRQWUQFW QFWLRQB RU RWKHU UHPHGLHV QSSURSULQWH WR WKH FLUFXPVWQQFHVp

JI QQ JQYHVWLJQWRU IQLOV WR FRPSO\ ZLWK QQ /c(J PQQQJHPHQW SOQQ QQG WKH QRQFRPSOLQQFH QSSHQUV WR KQYH
ELQVHG WKH GHVLJQB FRQGXFWB RU UHSRUWLQJ RI “njH:JnhIXQGHG UHVHQUFKB /L]] jWXGLR ZLOO SURPSWO\ QRWLI\ :Jn
QQG WQNH FRUUHFWLYH QFWLRQp

Ɛƒĺ 2;6ou9v u;|;m|bom
/L]] jWXGLR ZLOO PQLQWQLQ UHFRUGV UHOQWLQJ WR JQYHVWLJQWRU GLVFORVXUHVB LQVWLWXWLRQQO UHYLHZVB /c(J
GHWHUPLQQWLRQVB PQQQJHPHQW SOQQVB WUQLQLQJB UHWURVSHFWLYH UHYLHZVB PLWLJQWLRQ UHSRUWVB QQG :Jn UHSRUWV
IRU QW OHQVW WKUHH \HQUV IURP WKH GQWH RI VXEPLVVLRQ RI WKH ILQQO H[SHQGLWXUH UHSRUW IRU WKH QSSOLFQEOH
QZQUGB RU ORQJHU LI UHTXLUHG E\ OQZB UHJXOQWLRQB QZQUG WHUPVB QXGLWB OLWLJQWLRQ KROGB RU RWKHU QSSOLFQEOH
UHTXLUHPHQWp

ƐƓĺ Som|m6|
”XHVWLRQV QERXW WKLV SROLF\ RU UHTXHVWV IRU SXEOLFO\ QYQLOQEOH /c(J LQIRUPQWLRQ PQ\ EH GLUHFWHG WRz

yRXJ jFKHSHUV
/RXQGHUB cr(
/L]] jWXGLR DDc
|iN cQVZHOO )GB jWH P
cKQSHO nLOOB :c 2g4N5
rPQLOz OHJQOOIL]]pVWXGLR

�9or|bom
vKLV SROLF\ LV HIIHFWLYH QV RI mXQH 4B 2i2| QQG ZLOO UHPQLQ SXEOLFO\ QYQLOQEOH QW
KWWSVzHHIL]]pVWXGLRHOHJQOHIFRLhSROLF\Hp



)L]] 6WXGLR //&
|iN cQVZHOO )GB jWH PB cKQSHO nLOOB :c 2g4N5 _ OHJQOOIL]]pVWXGLR

/L]] jWXGLR DDc _ /c(J “ROLF\ IRU “njH:Jnh/XQGHG )HVHQUFK

IGRSWHG E\ /L]] jWXGLR DDcz

jLJQQWXUH

:QPH yRXJ jFKHSHUV

vLWOH /RXQGHUB cr(B QQG JQVWLWXWLRQQO (IILFLQO

yQWH mXQH 4B 2i2|


